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Disability Media Australia Co-Operative Limited
Directors’ report for the year ended 30 June 2025

The Directors present their report together with the financial report of Disability

Media Australia Co-Operative Limited
June 2025 and the auditor's report thereon.

(the Co-Operative) for the financial year ended 30

In order to comply with the provisions of

the Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act), the

Directors report as follows:

1. Directors

The Directors of the Co-Operative at any time during or since the end of the

financial year are:

Name

Barry Melville
Conrad Browne
Christoper Corcoran
Graeme Craig
Christopher Edwards
Hrisanthi Dokos
Jason Gipps

James Manders

John Martin
Elizabeth McDonald
Paul Price

Ben Signor

2. Principal Activities

Appointed Resigned

16 December 2024

3 December 2018

19 April 2023

27 February 2020

4 October 2022

17 September 2025

27 February 2020

25 November 2021

5 October 2023 6 December 2024
3 December 2018 17 September 2025
20 September 2018

19 April 2023

The principal activity of the Co-Operative during the financial year was as a Co-
Operative and Member focused organisation. Its purpose is to support member
stations to deliver broadcast services across Australia for people with a print

disability.

3. Review of Operations

The Co-Operative's principal activity generated total revenue of $836,181 (2024
$734,810) as reported in these financial statements.

The Co-Operative's net current year surplus was $15,473 (2024 deficit $3,787) as
reported in these financial statements.

Short-term and Long-Term Objectives
The Co-Operative’s short-term objectives are to:

- Improve access to funding and resources for members

- Improve capacity to support member service delivery outcomes in the provision
of services for those with a print disability

- Develop disability media to provide a wide range of information to people with
disabilities.



Disability Media Australia Co-Operative Limited
Directors’ report for the year ended 30 June 2025 (continued)

The Co-Operative’s long-term objectives are to:

- Continue to add to and enhance services to the member stations to support all
efforts to provide print media to those with a print disablity.

- Develop disability media to provide a wide range of information to people with
disabilities

- Be sustainable and strive for continuous improvement so as to offer the best
possible outcomes for the Disability Media Radio Reading network.

5. Strategies
To achieve its stated objectives, the Co-Operative has adopted the following
strategies:
- Strengthen and enhance the current co-operative mode

- Reaffirm our commitment being a member centred organisation
- Facilitate and lead a national conversation about the future of our sector

- Ensure we remain relevant to our members’ needs within our sector

6. Events subsequent to reporting date

The Directors are not aware of any significant events since the end of the
reporting period.

7. Performance Measures
The Co-Operative measures its own performance through the use of both quantitative
and qualitative benchmarks. The benchmarks are used by the Directors to assess the
financial sustainability of the Co-Operative and whether the Co-Operative’s short-
term and long-term objectives are being achieved.

The measure of the Co-Operative's performance is done more specifically by way of
achievement against Strategic Plan goals and the Operational Plan attached to the
funding agreement with the Community Broadcasting Foundation. All funding is
attributed to the ability of the co-operative to fulfil its agreed outcomes and
perform as an efficient peak body, and deliver services to the member stations, who
are the members of the Co-Operative.

8. Directors' Meetings
During the financial year, five meetings of Directors were held. Attendances by
each Director were as follows:

Name Number Number
eligible attended

Barry Melville

Ben Signor

Christoper Corcoran

Christopher Edwards

Conrad Browne

Elizabeth McDonald

Graeme Craig

James Manders

Jason Gipps

John Martin

Paul Price
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Disability Media Australia Co-Operative Limited
Directors’ report for the year ended 30 June 2025 (continued)

9. Registrations

The Co-Operative is registered with the Australian Charities and Not-for-profits
Commission and is a Co-Operative, registered with NSW Fair Trading, number C00751.
The registered office and principal place of business of the Co-operative is Level
3, 44-54 Botany Road, Alexandria, NSW 2015.

10. Lead auditor’s independence declaration

The lead auditor’s independence declaration is set out on page 15 and Independent

Auditor's report is set out on page 16 and they form part of the Directors’ report
for the financial year ended 30 June 2025.

This report is made out in accordance with a resolution of the Directors:

Tamtes Cameron Manders CA

James Cameron Manders (Nov 17, 2025 16:32:43 GMT+11)

James Manders Conrad Browne

Director Secretary

Dated at Canberra / Melbourne, this 17th day of November 2025.



Disability Media Australia Co-Operative Limited
Statement of surplus or deficit and other comprehensive income
For the year ended 30 June 2025

In Australian dollars Note 2025 2024
Revenue
Grants received 818,425 732,586
Income from investments 12,256 =
Other income 5,500 2,224
Total Revenue 836,181 734,810
Expenses
Audit 6,200 3,500
Brand and marketing 46,726 21,409
Consulting 43,667 29,939
Insurance 10,609 4,628
Legal fees 4,753 -
Management and service delivery 111,686 124,035
Office and administrative 4,097 1,842
Other expenses 6,829 227
Other program costs 136,279 134,290
Salary and on costs 349,528 201,892
Station services 68,084 67,537
Subcriptions and membership 2,140 2,095
Travel 17,456 20,736
Website 12,654 126,467
820,707 738,596
Surplus 15,473 (3,787)
Other comprehensive income = =
Total comprehensive income 15,473 (3,787)

The notes on pages 10 to 13 are an integral part of these financial statements.



Disability Media Australia Co-Operative Limited
Statement of financial position
As at 30 June 2025

In Australian dollars

Current assets

Cash and cash equivalents

Accounts receivable and other debtors
Total current assets

Total assets

Current liabilities

Trade and other payables
Deferred Revenue

Total current liabilities

Total liabilities

Net assets

Equity
Retained surplus
Restricted grant funds

Total equity

The notes on pages 10 to 13 are an integral part of these financial statements.

Note

10

2025 2024
452,658 597,781
13,204 967
465,862 598,748
465,862 598,748
41,674 23,583
77,670 244,120
119,344 267,704
119,344 267,704
346,518 331,045
329,658 318,302
16,860 12,743
346,518 331,045




Disability Media Australia Co-Operative Limited

Statement of changes in equity
For the year ended 30 June 2025

In Australian dollars Note

Balance
Changes

Balance

Balance
Changes
Balance

The notes on pages 10 to 13 are an integral part of these financial statements.

as
in

as

as
in

as

10
at 1 July 2023
equity year ended 30 June 2024

at 30 June 2024

at 30 June 2024
equity year ended 30 June 2025
at 30 June 2025

Restricted Accumulated Total
Funds Surplus

18,753 316,079 334,832
(6,010) 2,223 (3,787)
12,743 318,302 331,045
12,743 318,302 331,045

4,117 11,356 15,473
16,860 329,658 346,518



Disability Media Australia Co-Operative Limited
Statement of cash flows
For the year ended 30 June 2025

In Australian dollars Note
Receipts from government grants, customers and other
Payments to suppliers and employees

Net cash (used in)/from operating activities

Cash flows from investing activities

Interest and dividends received

Net cash from investing activities

Net increase (decrease)/increase in cash and
Opening cash and cash equivalents
Closing cash and cash equivalents 6

The notes on pages 10 to 13 are an integral part of these financial statements.

2025 2024
709,761 582,165
(867,141) (836,599)
(157,380) (254,434)
12,256 330
12,256 330
(145,124) (254,104)
597,781 851,885
452,658 597,781




Disability Media Australia Co-Operative Limited
Notes to the financial statements
For the year ended 30 June 2025

1. Reporting entity
The financial statements cover Disability Media Australia Co-Operative Limited as
an individual entity, incorporated and domiciled in Australia. Disability Media
Australia Co-Operative Limited is a Co-Operative registered with the ACNC.

The financial statements were authorised for issue on 17 November 2025 by the
Directors of the Co-Operative.

2. Financial Reporting Framework
The Directors have prepared the financial statements on the basis that the Co-
Operative is a non-reporting entity because there are no users dependent on general
purpose financial statements.

These financial statements are therefore special purpose financial statements that
have been prepared in order to meet the requirements of the Australian Charities
and Not-for-profits Commission Act 2012. The Co-Operative is a not-for-profit
entity for financial reporting purposes under Australian Accounting Standards.

The financial statements have been prepared in accordance with the mandatory
Australian Accounting Standards applicable to entities reporting under the
Australian Charities and Not-for-profits Commission Act 2012 and the significant
accounting policies disclosed below, which the Directors have determined are
appropriate to meet the needs of members.

Such accounting policies are consistent with those of previous periods unless
stated otherwise.

3. Statement of Compliance
The financial statements have been prepared in accordance with the mandatory
Australian Accounting Standards applicable to entities reporting under the
Australian Charities and Not-for-profits Commission Act 2012, the basis of
accounting specified by all Australian Accounting Standards and Interpretations,
and the disclosure requirements of Accounting Standards AASB 101: Presentation of
Financial Statements, AASB 107: Cash Flow Statements, AASB 108: Accounting
Policies, Changes in Accounting Estimates and Errors, AASB 1031: Materiality and
AASB 1054: Australian Additional Disclosures.

4. Basis of Preparation
The financial statements, except for the cash flow information, have been prepared
on an accrual basis and are based on historical costs unless otherwise stated in
the notes. Significant accounting policies adopted in the preparation of these
financial statements are presented below and have been consistently applied unless
stated otherwise. The amounts presented in the financial statements have been
rounded to the nearest dollar.

10



Disability Media Australia Co-Operative Limited
Notes to the financial statements
For the year ended 30 June 2025

5.
(a)

(b)

(c)

(d)

(e)

(£)

Significant accounting policies

Revenue

Non-reciprocal grant revenue is recognised in the surplus or deficit when the
entity obtains control of the grant and it is probable that the economic benefits
gained from the grant will flow to the entity and the amount of the grant can be
measured reliably.

The Co-Operative recognises revenue under AASB 1058 or AASB 15 when appropriate. In
cases where there is an enforceable contract with a customer with sufficiently
specific performance obligations, the transaction is accounted for under AASB 15
where income is recognised when (or as) the performance obligations are satisfied
(ie when it transfers control of a product or service to a customer).

Donations and bequests are recognised as revenue when received.

Interest revenue is recognised as it accrues using the effective interest method,
which for floating rate financial assets is the rate inherent in the instrument.
Dividend revenue is recognised when the right to receive a dividend has been
established.

Revenue from the rendering of a service is recognised upon the delivery of the
service to the customer.

All revenue is stated net of the amount of Goods and Services Tax.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks,
other short-term highly liquid investments with original maturities of three months
or less, and bank overdrafts.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from donors and any
outstanding grant receipts. Receivables expected to be collected within 12 months
of the end of the reporting period are classified as current assets. All other
receivables are classified as non-current assets.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where
the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO) .

Receivables and payables are stated inclusive of the amount of GST receivable or
payable. The net amount of GST recoverable from, or payable to, the ATO is included
with other receivables or payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising
from investing or financing activities which are recoverable from, or payable to,
the ATO are presented as operating cash flows included in receipts from customers
or payments to suppliers.

Income tax
No provision for income tax has been raised as the entity is exempt from income tax
under Div 50 of the Income Tax Assessment Act 1997.

Provisions

Provisions are recognised when the entity has a legal or constructive obligation,
as a result of past events, for which it is probable that an outflow of economic
benefits will result and that outflow can be reliably measured. Provisions
recognised represent the best estimate of the amounts required to settle the
obligation at the end of the reporting period.

11



Disability Media Australia Co-Operative Limited
Notes to the financial statements
For the year ended 30 June 2025

5.
(9)

(h)

Significant accounting policies (continued)
Comparative Figures

Where required by Accounting Standards, comparative figures have been adjusted to
conform with changes in presentation for the current financial year.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end
of the reporting period for goods and services received by the Co-operative during
the reporting period which remain unpaid. The balance is recognised as a current
liability with the amount being normally paid within 30 days of recognition of the
liability.

12



Disability Media Australia Co-Operative Limited
Notes to the financial statements
For the year ended 30 June 2025

6. Cash and Cash Equivalents
In Australian dollars 2025 2024
Cash Management Account (6) 559,380
Netbank Gift Account 6 28,402
Bendigo Transaction Account 5,577 -
Bendigo Bank Cash Management Account 435,000 =
Debit Card 2,081 =
Term Deposit 10,000 10,000
Cash & cash equivalents in statement of
financial position & cash flow 452,658 SITTEL
7. Trade Receivables and Other Debtors
In Australian dollars 2025 2024
Trade Receivables 6 6
GST net 13,199 961
Total Receivables and Other Debtors 13,204 967
8. Trade and Other Payables
In Australian dollars 2025 2024
Accrued expenses 4,500 3,500
Trade creditors 37,174 20,083
Total Trade and Other Payables 41,674 23,583
9. Deferred Revenue
In Australian dollars 2025 2024
Contract liability for unexpended grants 77,670 244,120
Total Contract Liabilities 77,670 244,120
10. Restricted Funds
In Australian dollars
Balance on Transfer Balance on
30 June 2024 from/(to) 30 June 2025
Unrestricted
Funds
CBF Sector Investment 12,743 4,117 16,860
12,743 4,117 16,860
Restricted Funds must be spent on the purpose for which they were received or are
held. When funding agreements do not meet the criteria in AASB1S5 to recognise a
liability, income is recognised under AASB1058. Although the funds are recognised
as income, the funds are restricted and have conditions imposed upon their
utilisation. When the conditions are met, the amount is reclassified from
restricted funds to unrestricted funds.
11. Related Party Transactions

The Co-operative's related party transactions are described below.

Unless

otherwise stated, none of the transactions incorporate special terms or conditions

and no guarantees were given or received.

Jon Bisset is the Executive Officer of both CBAA and DMA and is paid a salary by

CBAA, part of which is included in the management,
(2024:

costs paid by DMA to CBAA of $31,740

13

governance and board support
$58,692) .



Disability Media Australia Co-Operative Limited
Directors’ declaration

For the year ended 30 June 2025

In the opinion of the Directors of Disability Media Australia Co-Operative Limited:

(a) the Co-operative is not publicly accountable;

(b) the financial statements and notes that are set out on pages 10 to 13 are in

accordance with the Australian Charities and Not-for-profits Commission Act 2012,
including:

(1) giving a true and fair view of the Co-operative's financial position as at 30
June 2025 and of its performance, for the financial year then ended; and

(1i) complying with Australian Accounting Standards - Simplified Disclosure Regime
and the Australian Charities and Not-for-profits Commission Regulation 2013;
and

(c) there are reasonable grounds to believe that the Co-operative will be able to pay
its debts as and when they become due and payable.

Signed in accordance with a resolution of the Directors:

TJames Cameron Manders CA

James Cameron Manders (Nov 17,2025 16:32:43 GMT+11)

James Manders
Director

Conrad Browne
Secretary

Dated at Canberra / Melbourne, this 17th day of November 2025.
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Fax: +61 3 6234 2392 Hobart TAS 7000
www.bdo.com.au GPO Box 1681 Hobart TAS 7001

Australia

DECLARATION OF INDEPENDENCE BY DAVID PALMER TO THE DIRECTORS OF DISABILITY MEDIA
AUSTRALIA CO-OPERATIVE LIMITED

As lead auditor of Disability Media Australia Co-operative Limited for the year ended 30 June 2025, |
declare that, to the best of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of section 60-40 of the Australian
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Disability Media Australia Co-operative Limited.

/-

DAVID PALMER
Partner

BDO Audit (TAS)

BDO Audit (TAS) ABN 82 700 612 091 is a member of a national association of independent entities which are all members of BDO Australia
Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit (TAS) and BDO Australia Ltd are members of BDO
International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member firms.
Liability limited by a scheme approved under Professional Standards Legislation.
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INDEPENDENT AUDITOR'S REPORT

To the members of Disability Media Australia Co-Operative Limited

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Disability Media Australia Co-Operative Limited, which
comprises the statement of financial position as at 30 June 2025, the statement of profit or loss and
other comprehensive income, the statement of changes in equity and the statement of cash flows for

the year then ended, and notes to the financial report, including material accounting policy
information, and the responsible entities’ declaration.

In our opinion the accompanying financial report of Disability Media Australia Co-Operative Limited, is
in accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012
including:

(i) Giving a true and fair view of the registered entity’s financial position as at 30 June 2025 and of
its financial performance for the year ended on that date; and

(i)) Complying with Australian Accounting Standards to the extent described in Note 1 and Division 60
of the Australian Charities and Not-for-profits Commission Regulations 2022.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the registered entity in accordance with the
Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act) and the ethical requirements
of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance
with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter - Basis of accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared for the purpose of fulfilling the registered entity’s financial
reporting responsibilities under the ACNC Act. As a result, the financial report may not be suitable for
another purpose. Our opinion is not modified in respect of this matter.

Other information

The responsible entities of the registered entity are responsible for the other information. The other
information comprises the information in the Disability Media Australia Co-Operative Limited’s annual
report for the year ended 30 June 2025, but does not include the financial report and our auditor’s
report thereon.

BDO Audit (TAS) ABN 82 700 612 091 is a member of a national association of independent entities which are all members of BDO
International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member firms.
Liability limited by a scheme approved under Professional Standards Legislation.
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Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of responsible entities’ for the Financial Report

The responsible entities of the registered entity are responsible for the preparation of the financial
report that gives a true and fair view and have determined that the basis of preparation described in
Note 1 to the financial report is appropriate to meet the requirements of the ACNC. The responsible
entities’ responsibility also includes such internal control as the responsible entities determine is
necessary to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the responsible entities are responsible for assessing the registered
entity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to liquidate
the registered entity or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:
https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf.

This description forms part of our auditor’s report.

FN0 A’ (75

BDO Audit (TAS)

/-

David E Palmer
Partner
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